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The Indian stock market is 

trading at the low point of the 

day with Sensex falling 220.33 

points, or 0.53 percent, to 

41239.46, and the Nifty 

shedding 69.50 points at 

12105.20. 

The Indian equity market has 

erased all of its gains after the 

deadly coronavirus outbreak 

showed no sign of peaking after 

more than 5,000 new cases 

were reported by Chinese 

authorities.Sensex is down 

60.51 points or 0.15 percent at 

41399.28, and the Nifty shed 

18.70 points at 12156. 

Shares of the sugar refiner and 

ethanol producer Shree Renuka 

Sugars tanked over 7 percent 

intraday on February 14 after 

the company reported a 

consolidated net loss of Rs 

208.6 crore in the quarter 

ending December 2019 against 

a net profit of Rs 311.1 crore in 

the year-ago period. 

Share price of Hindustan 

Copper tanked 7 percent 

intraday on February 14 after 

the company reported 

consolidated net loss of Rs 

95.55 crore against a profit of 

Rs 34.59 crore YoY. 

Shares of GVK Power & 

Infrastructure saw a sudden 

spike of 7 percent on BSE on 

February 14, after the company 

reported a fall in the net loss for 

the December quarter of FY20. 

V-Sciences Investment, an 

investment arm of Temasek, on 

Friday offloaded nearly 38 lakh 

shares of Godrej Agrovet for a 

little over Rs 204 crore through 

open market transactions. 

Vodafone Idea on February 13 

reported a loss of Rs 6,453.2 

crore for the December quarter 

of FY20 against a loss of Rs 

5,004.6 crore posted in the 

corresponding quarter of the 

previous financial year. 

After suffering losses for three 

consecutive sessions, shares of 

Yes Bank closed 5.68 percent 

higher at Rs 37.20  on BSE on 

February 13, a day after the 

company said it had received 

non-binding expressions of 

interest ("EOIs") from several 

prominent investors. 

 

Bharat Heavy Electricals 

(BHEL) share price rose nearly 

2 percent intraday on February 

13 after the company signed an 

MoU with a Russian firm. 

On February 12, Nifty saw a 

gap-up opening and after early 

gains, the index continued to 

trade in a range for the rest of 

the session. The Nifty closed at 

12,201 up by 0.77 percent. 

Share price of Torrent Power 

jumped over 7 percent intraday 

on February 13 after the 

company reported its Q3 

results. 

Consolidated net profit rose 

over 76 percent to Rs 420.62 

crore in December quarter 2019 

versus Rs 238.19 crore in the 

year-ago period.
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Nifty Spot in Last Week:- 

As we saw the Price Movement in Nifty Spot in last week that In Upside is   

12,246.20 and in Downside 11,990.75. 

 

 

 

 

 

 

 

 

Nifty Spot in Upcoming Week:- 

There is strong Resistance is 12,300 if not close above this level then we will see sell 

on rise down side target 12,000 to 11,950 possibility. 

Bank Nifty in Upcoming week:- 

There is strong Resistance is 31,600 if not close above this level then we will see 

down side target 30,500 possibility. 
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COPPER: - Sell on rise with stop loss 452 down 

side target will be 418possibility, down side 418 

level strong support. 

 

 

 

 

 CRUDEOIL: - Buy in deep with stop loss 

3,510 upside target will be 3,770 to 3,800 

possibilities, sell on rise with stop loss 3890. 

 

 

. 

 

 

 

. 

 

 

SILVER: - Buy in deep around 45,200 

levels with stop loss 44,100 upside target will 

be 47,100 to 47,800 possibilities. 

 

GOLD: - Sell on rise with stop loss 41,100 

down side target will be 40,000 possibilities. 

 

Commodity Market 
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Currency 

FUT 

LEVEL 

DEMAND 

ZONE 

LEVEL 

CLOSE SUPPLY 

ZONE   

LEVEL 

D2 D1 S1 S2 

USDINR 71.00 71.20 71.42 71.80 72.20 

GBPINR 91.80 92.17 93.14 92.80 93.13 

EURINR 77.80 78.20 77.52 78.78 79.00 

JPYINR 64.30 64.66 65.10 65.44 65.93 

USDINR: - Investors can buy on deep  with stop 

loss of 71.00 upside target will be   71.80 to 72.00 

possibility, sell on rise with sl 72.20 target will be 

71.00 possibility. 

GBPINR: - Investors can buy in deep  with 

stop loss of 91.80 upside target will be 93.50 

to 94.00 possibility, sell on rise with stop loss 

94.20 down side target will be 92.50 

possibility. 

 

 
EURINR:- Down side 77.20 is support if 

close below this level then we will see 

76.60 level possibility. 

 

 

.  

 

 

 

 

JPYINR: Investors can buy in deep  

with stop loss of 64.00 upside target will 

be 65.70  possibility, sell on rise with stop 

loss of 65.70 down side target will be 

64.50 possibility. 

  
 

 

 

 

 

Currency Market (Future Levels)  

 
 



 

MARKET-HUB 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Premium / Discount 

(USD/ INR) Based on 
Forward Rates  

Duration  Premium  

One 

month 
Forward  

0.22 

Three 
month 

Forward  

0.42 

Six 

month  

1.22 

One year  2.63 

RBI reference Rates  

Currency  Rates  

USD  71.47 

GBP  92.56 

Euro  77.70 

100 Yen  65.09 

Currency Corner  
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What after Budget? 

Lot many things were said about the budget. But now, when it is gone and 

the things are back to normal, what does the picture look like? It is 

important to hear from exper0ts. This time we are presenting an interview 

with Mr. Ajay Srivastave (of Dimensions Corporate) as it appeared on 

economic times Website (https://m.economictimes.com/markets/expert-view/many-financial-

names-wont-survive-in-next-3-years-ajay-srivastava/amp_articleshow/74099856.cms) 

When we spoke last it was on the budget day and the general view was 

that the markets will go lower. What we are staring at is a lot of 

strength, record highs and good market breadth. So if the budget was 

okay, why are markets looking great? 

One thing is clear that the RBI policy itself was very supportive. It was a 

great surprise because there were a lot of nice and refreshing aspects to the 

policy compared to the dogmas of the past. It may have its own risk and I 

acknowledge that but at least it is a path forward to doing something 

different. 

Number two alludes to the budget. Let us be honest, the budget had 

nothing great about it. Since the stock market and economy are so linked 

together, the market is being driven by global flows or at least local flows.  

Then thirdly, this whole thing about the value in midcaps has been built up 

to a crescendo at this point in time. As a result, more than institutional 

money, a lot of local money has gone into buying the same old stocks. If 

you look at Bajaj Finance, it has moved from Rs 4,000 to Rs 4,700 and so 

on. 

It is one of the times when the local money has been convinced that this is 

the right time to buy into the market and they have bought the same old 

themes. I do not think midcap has been such a great theme but rather has 

by and large been about the same old stocks. 

We are at a time where the absence of bad news is good news and there is 

so much money on the sidelines. Everybody has got so much money and 

what do they do with it? They go and buy a Nestle or a Bajaj Finance or a 

Hindustan Lever or a PVR or Apollo. We look at what will happen this 

year in terms of economy but investors are okay with the five-year 

horizon. They own Nestle or Apollo Hospital or PVR and are not looking 

at one-year horizon. It is a very different time frame that investors are 

looking at today compared to what the market participants typically 

believe in. 
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So what is the bottom line here? Can I say the fabric of the market 

will remain the same because the budget has done nothing that will 

take us back to 7 per cent growth and if flows are strong the same 15, 

20, 25 may be 35 stocks will keep on marching higher? 

If you even look at the phenomenal Delhi elections which just happened 

shows that economy does not seem to be an issue with anybody at this 

point of time and that is the scary part which has us worried. One would 

tend to believe that there is urgency in the government or the system to 

address economic issues because those affect the electoral fortune. But that 

does not seem to be the case. Neither the winning party, which has 

astounding win, spoke about the economy nor the ruling party, which had 

nothing much to comment about. 

 

You are right in saying that we will trundle along as far as the economy is 

concerned. One day the piper will call you when they say the dichotomy 

between the economy and what is happening in terms of the stock market 

will come to bear. I would still say that in a struggling economy we are 

going to see more and more concentration of economic power with the top 

100 or 200 companies. 

In a manner of speaking, the wish of the investors will come true. While 

the economy will struggle at 5 per cent or 6 per cent growth, some of these 

companies may produce good results. The lobby is strong. Let us not 

neglect the fact that the result of every company has tax benefit. This will 

not be the case next year; the base effect will catch up next year. It will be 

a troubled time for the economy but investors have nowhere to go.  

 

With the money in the bank, you are not going to buy midcap or a very 

small cap given what has happened, such as the decimation of Coffee Day 

or Eros Media. You will buy the same stocks at this point of time and we 

will trundle along. The worrisome part is lack of electoral response to the 

economy. It is not a good sign for us because that means the urgency to 

handle the economy is not there at this point of time. 

 

What are the lessons learnt from DMart? 

Retail as a sector we all thought was gone and out but DMart is an 

amazing story out there that surprised everybody. Not only DMart, the 

second one which has surprised us more than DMart is IRCTC. 
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If you have missed out on the story, don’t lose heart because there will 

always be such cases as DMart, etc. The lesson is that you will find such 

cases, enjoy the look of it, congratulate the guy who actually invested in it 

but stick to your investment thesis because while looking for DMart you 

may end up buying a Coffee Day as well. 

A great compounder can also be multibagger. Look at HDFC, it has 

been a multibagger but it has been compounder. Which is that great 

compounder, which looks like a compounder today boring, dull, 

ordinary business and gives you a 15 per cent return but at the end of 

the decade it may turn out to be a multibagger? 

Three-years back we were discussing a similar concept, saying not HDFC 

but what could be the next Maruti. We had volunteered to add, not that we 

recommend stocks, PVR. I still believe that is one story which is going to 

be the story of the decade. It is absolutely phenomenal. They have the 

expertise, the right model, and a passionate promoter. It is not even a stock 

that offers 10-15 per cent but it will be the story of the decade. All of us go 

and see movies, so we keep contributing to their earnings. 

 


